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2022 Budget Law – Main tax measures 

 
In brief 
 
Law No. 234 of 30 December 2021 (2022 Budget Law) was published in the Ordinary Supplement No. 
49 of the Official Journal of the Italian Republic and went into effect on 1 January 2022. 

Key provisions include: 

 the modification of tax brackets, the personal income tax rates, and tax deductions for certain 
types of income; 

 changes to the rules for the replacement of the Patent Box, with the new “super deduction”; 

 the extension of the tax credit for investments in “4.0” capital goods and tax credit for research, 
development, and innovation; 

 the extension of tax deductions related to projects for recovering heritage buildings, energy 
requalification, the so-called 110% super bonus, the “facades bonus”, the “green bonus”, the 
“seismic bonus”, and the “furniture bonus”, as well as the options for the price discounting and the 
transfer of the tax credit in relation to building bonuses; 

 the gradual increase of the annual limit of credits that can be used to offset payments through 
the F24 tax payment form or reimbursable through the tax account. 

It is noted that the 2022 Budget Law does not extend the provisions for re-valuing the tax cost of 
shareholdings, an option that had instead been granted in recent years. 
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Details 
 

 

Subject Matter Description 

Personal income taxes (“IRPEF”) -  
Changes in tax brackets and tax 
rates  

The personal income tax rates applicable to the taxable income brackets are reduced from 5 
to 4 and are structured as follows: 

New tax rates and brackets Previous tax rates and brackets 

 up to €15,000.00, the tax rate is 23%; 

 more than €15,000.00 and up to 
€28,000.00, the tax rate is 25%; 

 more than €28,000.00 and up to 
€50,000.00, the tax rate is 35%; 

 more than €50,000.00, the tax rate is 
43%. 

 up to €15,000.00, the tax rate is 23%; 

 more than €15,000.00 and up to 
€28,000.00, the tax rate is 27%; 

 more than €28,000.00 and up to 
€55,000.00, the tax rate is 38%; 

 more than €55,000.00 and up to 
€75,000.00, the tax rate is 41%; 

 more than €75,000.00, the tax rate is 
43%. 

The new personal income tax provisions went into effect on 1 January 2022 and, therefore, 
they apply as of the 2022 tax year (Form 730/2023 or Personal Income 2023). The previous 
provisions remain applicable for the 2021 tax year (Form 730/2022 or Personal Income 2022). 
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Subject Matter Description 

Replacement of the Patent Box with 
the new “super deduction” of 
research and development costs - 
Changes 
 
 

Compared with the original version of Article 6 of Decree-Law No. 146/2021: 

 the date on which the new “super deduction” goes into effect has been changed; instead of 
the initial deadline of 22 October 2021 (as contemplated by Decree-Law No. 146/2021), 
the effective date is applied to the options exercised with regard to the tax period in effect 
on the date when the decree went into effect (i.e., 2021 for calendar-based taxpayers) and 
subsequent tax periods; at the same time, the options for the Patent Box can no longer be 
exercised with reference to the 2021 tax year (calendar-based taxpayers) and subsequent 
tax years; 

 the percentage of the “super deduction” has been increased from 90% to 110%; 

 trademarks and know-how have been excluded from the eligible assets; 

 a so-called “recapture” mechanism has been introduced; this means that if eligible expenses 
are incurred in one or more tax periods in view of the creation of one or more eligible 
intangible assets, it is possible to take advantage of the 110% deduction of these expenses 
starting from the period of tax in which the intangible asset obtains a certificate of 
industrial property right (patent); the increase cannot be applied to expenses incurred 
before the eighth tax period before the one in which the asset obtains the certificate of 
industrial property right (patent); 

 the prohibition on accumulation with R&D credit has been removed. 

Tax credit for investments in “4.0” 
capital goods – Extension 

The tax credit for investments in “4.0” tangible and intangible fixed assets has been extended 
from 2022 to 2025, with changes regarding the magnitude of the credit. 

For investments in new “4.0” capital goods included in Annex A to Law No. 232/2016 and 
made from 1 January 2023 to 31 December 2025 (or before the “long” deadline of 30 June 
2026, provided that, by 31 December 2025, the order has been accepted by the seller and the 
payment of advances has been made in an amount equal to at least 20% of the acquisition 
cost), the tax credit is granted to businesses as follows: 

 20% of the cost, for the portion of investments up to €2.5 million; 

 10% of the cost, for the portion of investments up between €2.5 e 10 million; 

 5% of the cost, for the portion of investments up between €10 e 20 million. 

 
Instead, the tax credit for investments in the “4.0” intangible assets included in Annex B to Law 
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No. 232/2016 is granted as follows: 

 for investments made from 16 November 2020 to 31 December 2023 (or before the “long” 
deadline of 30 June 2024 with advanced booking), the credit is 20%, with a maximum 
annual cost limit of €1 million; 

 for investments made in 2024 (or before the “long” deadline of 30.6.2025 with advanced 
booking), the credit is 15%, with an admissible cost limit of €1 million; 

 for investments made in 2025 (or before the “long” deadline of 30.6.2026 with advanced 
booking), the credit is 10%, with an admissible cost limit of €1 million. 

Tax credit for research, 
development, and innovation – 
Extension 

The tax credit for investments in “4.0” research and development, ecological transition, 
technological innovation, and other innovative activities has been extended, with some 
changes regarding the extent of the credit. 

 The tax credit for R&D investments has been extended until the 2031 tax period, with no 
change to the measure already provided until the 2022 tax period (20%, within the limit of 
€4 million); for subsequent tax periods, the credit is 10% within the limit of €5 million 
euros; 

 the tax credit for the activities of technological innovation and design and aesthetic 
creation has been extended until the 2025 tax period, with no change to the 10% credit 
already provided the 2022 and 2023 tax periods; such credit is set at 5% for the 2024 and 
2025 tax periods; the annual limit is €2 million; 

 the tax credit for technological innovation activities aimed at creating new or substantially 
improved products or production processes for meeting the goal of ecological transition or 
“4.0” digital innovation has been extended until the 2025 tax period; the credit has been set 
(i) at previously provided 15% for the 2022 period, up to the limit of €2 million, (ii) at 10% 
for the 2023 period, up to the maximum annual limit of €4 million, and (iii) at 5% for the 
2024 and 2025 periods, within the annual limit of €4 million. 
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Subject Matter Description 

Tax credit for the stock-market 
listing of SMEs - Extension 

The tax credit for the costs of consulting services related to the market listing of SMEs has 
been extended to 31 December 2022, with the maximum amount reduced from €500,000 to 
€200,000. 

Suspension of 
depreciation/amortization - 
Extension to the 2021 financial 
statements 

The 2022 Budget Law has extended for financial statements relating to the year of 2021 an 
exception, pursuant to Article 60, Paragraph 7-bis et seq. of Decree-Law No. 104/2020, which 
allowed entities that draw up the financial statements based on the provisions of the Civil 
Code to suspend (to a variable extent up to 100%) the depreciation/amortization of 
tangible/fixed assets in the financial statements for the year of 2020. 

For 2021, the suspension applies only to entities that used this option for 2020 based on the 
prior measure. 

Revaluation of business assets and 
realignment of values computed for 
the purpose of the Civil Code and 
values computed for tax purposes– 
Changes  

With an amendment to Article 110 of Decree-Law No. 104/2020, the 2022 Budget Law has 
established the deductibility of amortization for the higher values of trademarks and goodwill 
recognized in the 2020 financial statements cannot exceed one-fiftieth of the cost per tax 
period. 

It is also possible to maintain the depreciation by eighteenths, but only against the payment of 
an additional substitute tax in brackets (from 12% to 16%), net of the 3% substitute tax 
already paid for the revaluation or realignment. 

In any event, the 2022 Budget Law has granted businesses the right to revoke, including 
partially, the fiscal provisions of the revaluation or realignment, with the methods and terms to 
be established by an order of the Italian Revenue Authority (“Agenzia delle Entrate”) to be 
issued in the near term. For businesses that renounce the effects of the revaluation or 
realignment, the substitute tax of 3% paid will be refunded, or it will be allowed to be used as 
an offset on the F24 tax payment form. 

For assets other than trademarks and goodwill, there are no changes to the revaluation or 
realignment regulations.  

Incentive for business combinations 
– Extension 

The incentive for business combinations has been extended in the event of a merger, spin-off, 
or transfer of a company, whose plan has been approved or resolved by the administrative 
body between 1 January 2021 and 30 June 2022. 

The assignees (companies resulting from the merger, incorporating company, beneficiary, or 
transferee company), will be able to transform deferred tax assets (DTA) into a tax credit, 
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even if not recognized in the financial statements, with reference to tax losses and Aid for 
Economic Growth surpluses. 

The 2022 Budget Law has introduced an additional limit, in the absolute value of €500 
million, of the amount of DTAs that can be transformed. At the same time, the 2022 Budget 
Law has eliminated the possibility of accessing the so-called “Aggregation bonus” referenced 
in Article 11 of Decree-Law No. 34/2019. 

Initiatives for the recovery of 
heritage buildings – Extension 

With reference to expenses incurred until 31 December 2024, the 2022 Budget Law has 
extended the personal income tax (“IRPEF”) deduction of 50% of the investments aimed at 
recovering the heritage buildings, with a maximum expenditure limit of €96,000 per property 
unit. 

So-called “furniture bonus” – 
Extension 

The so-called “furniture bonus” has been extended with reference to expenses incurred in 2022, 
2023, and 2024. The maximum deductible expense is limited to €10,000, for expenses 
incurred in 2022 and €5,000 for expenses incurred in 2023 or 2024. The expenses incurred in 
2022 can include those for initiatives to recover heritage buildings as from 1 January 2021. 

Anti-seismic projects (“seismic 
bonus”) – Extension 

The so-called “seismic bonus” has been extended with regard to expenditures incurred prior to 
31 December 2024, with regard to all types of deductions for the projects (50%, 70-80%, and 
75-85%) and also the so-called “seismic bonus purchases” accruing to the buyers of the 
properties. 

Energy requalification of buildings 
– Extension 

The personal income tax (“IRPEF”) and corporate income tax (“IRES”) deduction due in 
relation to the energy requalification of existing buildings has been extended to include the 
expenses incurred until 31 December 2024. In general, therefore, the deduction is due for 65% 
of the expenses incurred from 6 June 2013 to 31 December 2024. 
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Subject Matter Description 

110% super bonus - Extension and 
other changes 

The so-called 110% super bonus has been extended through: 

 to 31 December 2025 (with a rate of 110% for expenses incurred up to 31 December 2023, 
70% for expenses incurred in 2024, and 65% for expenses incurred in 2025), for projects 
carried out (i) by condominiums, or by natural persons who own the entire building 
covered by the projects, (ii) by natural persons on real estate units located within the same 
condominium or in the same wholly-owned building covered by the projects referenced in 
point (i) above (so-called “Driven projects”), and (iii) by non-profit organizations, voluntary 
organizations or social promotion associations; 

 as of 31 December 2023, for projects carried out by Autonomous Institutes for Public 
Housing and “equivalent entities” (including those carried out by individuals on individual 
real estate units within the same building) and by building cooperatives with undivided 
ownership, provided that at least 60% of the total project work has been carried out as of 
30 June 2023; 

 as of 31 December 2022, for projects carried out by natural persons on single-family 
buildings, “independent and autonomous” real estate units, or in any case real estate units 
not located in buildings where “driven projects” are being carried out on common areas for 
the purposes of the super bonus, provided that at least 30% of the total project work has 
been carried out as of 30 June 2022. 

Changes introduced by the 2022 Budget Law include: 

 the mandatory compliance visa, referenced Article 119, Paragraph 11, including in the case 
of use of the super bonus in the natural configuration of tax deduction to reduce the gross 
tax in the tax return (except in the case in which the tax return is filed by the taxpayer on 
the basis of that “pre-compiled” by the Italian Revenue Authority (“Agenzia delle Entrate”), 
or through the withholding agent who provides tax assistance); 

 the provision, for certain types of assets, of the maximum values established to verify the 
adequacy of the expenses incurred. The identification of these values is delegated to a 
specific decree of the Minister of Ecological Transition. 
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Subject Matter Description 

 
 
The so-called “facades bonus” – 
Extension 
 

The tax deduction available for the renovation of building facades (so-called “facades bonus”) 
has also been extended to the expenses incurred in the year of 2022, but with a reduction in 
the rate from 90% to 60%. 

The so-called “green bonus” – 
Extension 

The so-called “green bonus” has been extended for the years from 2022 to 2024.  The personal 
income tax deduction is 36%, and it is accordingly due: 

 for documented expenses, incurred and paid by taxpayers from 1 January 2018 to 31 
December 2024; 

 up to a total amount of expenses not exceeding €5,000 per housing unit. 

Option for price discounting or the 
transfer of the tax credit – 
Extensions and other new aspects 

With regard to the provisions covering the options for the pricing discount or for the 
assignment of the tax credit, which can be exercised in relation to building bonuses, pursuant 
to Article 121 of Decree-Law No. 34/2020, the 2022 Budget Law: 

 extends the window of time for the operability of the provisions covering options on a basis 
parallel with the extension of the building bonuses; 

 expands the range of “building” deductions for which it is possible to exercise the price 
discounting via the invoice or assignment of the tax credit; the Budget Law has added the 
deduction for architectural barriers and one for the construction of car garages belonging 
to buildings; 

 introduces, except for certain so-called “minor” projects (projects classified as free 
construction activities and projects for a total amount not exceeding €10,000, except for 
those benefiting from the so-called “facades bonus”), the general obligation that the 
exercise of the option must be accompanied by a certificate of conformity of the expenses 
and a certificate of conformity of the data of the documentation attesting that the 
taxpayer is entitled to the benefit; 

 includes, among the deductible expenses, those incurred for the issuance of the data 
conformity certificate and the expense conformity certificate in relation to the options for 
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price discounting or the assignment of the tax credit. 

Strengthening of investments in 
Individual Savings Plans (“PIR”) 

The 2022 Budget Law has changed the limits of the magnitude of the investment in Individual 
Savings Plans, providing that, as of 2022, investors cannot exceed the limit of €40,000 per 
year (previously, it was €30,000) and the overall limit of €200,000 (previously, it was 
€150,000). 

The 2022 Budget Law has extended the tax credit for the losses realized in the so-called “SME 
PIRs”, reshaping the amount and the term when the losses can be used.  

Annual limit of credits that can be 
used for offset in the F24 tax 
payment form or repayable in the 
tax account - Increase to €2 million 
when fully implemented 

The 2022 Budget Law has increased to €2 million, as from 1 January 2022, the annual limit, 
as provided by Article 34, Paragraph 1 of Law No. 388/2000, of the cumulative amount of 
tax credits and contributions that can be used in “horizontal” offsetting in the F24 tax payment 
form, pursuant to Article 17 of Legislative Decree No. 241/97, or reimbursed to tax account 
holders, with the so-called “simplified” procedure. 

Tax bills -Deferral of payment 
terms 

The term of payment for tax bills served from 1 January 2022 to 31 March 2022 has been set 
at 180 days from the notification date and is not the ordinary term of 60 days. 

Concessions provided by 
emergency-related legislation – 
Recovery 

Where there is no specific rule provided, the recovery of the concessions provided by the 
emergency-related legislation takes place with a notice of recovery of the tax credit, to be 
served under penalty of forfeiture by 31 December of the fifth year following the one in which 
the violation was committed. 

Concessions for the transfer of 
properties in the sale of a company 
(to prevent relocations) 

In the event of the sale of a company or a company branch with continuous activity and the 
maintenance of the employment structure, the 2022 Budget Law has provided for a fixed 
amount of €200 to cover the registration tax and the mortgage and land-registry taxes 
(instead of the proportional tax of 9% ordinarily due) for the transfer of instrumental 
properties which due to their characteristics are not susceptible to different use without radical 
changes. 

In the event of the termination of the activity or the transfer for consideration or free of 
charge of the properties purchased with the aforementioned benefit during five years from 
their purchase, the registration, mortgage, and land-registry taxes will be due in the ordinary 
measure. 
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Subject Matter Description 

Postponement of the plastic tax 
and the sugar tax 

The 2022 Budget Law has deferred to 1 January 2023 the provisions relating to the tax on the 
consumption of products with a single use (the so-called “plastic tax”) and the tax on the 
consumption of sweetened soft drinks (the so-called “sugar tax”). 
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