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“Sostegni-ter” Decree (Italian Decree Law 4 of 27 
January 2022) – Main fiscal changes 

 
In brief 
 
Italian Decree Law 4 of 27 January 2022 (“Sostegni-ter” Decree), published in OJ 21 of 27 January 
2022, introduces additional urgent measures to help business, economic operators, workers and 
households to overcome the difficulties caused by the Coronavirus emergency. 

Italian Decree Law 4/2022 entered into force on 27 January 2022, the same day it was published, but 
specific effective dates have been established for certain provisions. Italian Decree Law 4/2022 is in the 
process of being converted into law and its provisions could therefore be amended or supplemented. 

The main changes include:  

 an outright grant to boost retail trade activities; 

 amendments to the rules on the assignment of building bonus grants; 

 tax credits for specific sectors (in particular, tourism, advertising, textiles and fashion); 

 tax credits to facilitate the ecological transition or to help business that incur high energy costs; 

 higher ceilings for state aid. 
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Details  
 

 

Subject Description 

Outright grant for retail trade 
activities (article 2) 

BENEFICIARIES. Enterprises: 

 with 2019 revenues of up to EUR 2 million; 

 with reduction in the 2021 turnover of no less than 30% of the 2019 turnover;  

 whose business mainly consists in the retail trade activities identified by specific ATECO 
codes; 

 with registered office or operational headquarters in state territory and which have been 
duly incorporated, enrolled, and have “active status” in the Companies Register for one of 
the subsidised activities. 

AMOUNT OF GRANT. The grant is determined by applying one of the following 
percentages to the difference between the average monthly revenues relating to the 2021 tax 
year and the average monthly revenues relating to the 2019 tax year:  

 60%, for enterprises with 2019 revenues of up to EUR 400,000.00; 

 50%, for enterprises with 2019 revenues of between EUR 400,000.00 and EUR 1 million; 

 40%, for enterprises with 2019 revenues of between EUR 1 and 2 million. 

APPLICATION PROCEDURES AND COMMUNITY LIMITS 

Interested enterprises will have to submit an electronic application to the Ministry of Economic 
Development, for which the submission procedures and deadlines will be defined in a measure 
issued by the Ministry. 

The grants are subject to the limits set out in Section 3.1 of the Temporary State Aid 
Framework (“de minimis” aid). 
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Subject Description 

Building bonus grants – 
amendments to the rules on 
assignment of credit and invoice 
discount (article 4) 

The regulation amends the provisions set out by Article 121 of Italian Decree Law 34/2020, 
allowing, in addition to the invoice discount, only one assignment of the tax credit. 

With regard to costs incurred between 2020 and 2024 for building works, it is possible to opt 
for either: 

 a contribution, in the form of an invoice discount, given in advance by the suppliers who 
carried out the works and then recovered by them in the form of tax credit, which they may 
transfer to other parties without the possibility of subsequent transfer; 

 the assignment of a tax credit of the same amount to other parties, without the possibility 
of subsequent transfer. 

As a transitional measure, one further transfer will be permitted for credits which as at 7 
February 2022 have been previously transferred. Any transfer agreements concluded in 
breach of the new provisions will be considered null and void. 

Tax credit for rental paid by 
enterprises in the tourist industry 
(article 5) 

The regulation once again gives the possibility, for enterprises in the tourist industry only, to 
benefit from the tax credit on rental paid for non-residential properties, with regard to the 
months of January, February and March 2022.  

The credit: 

 concerns enterprises with revenues of less than EUR 5 million in the previous tax year; 

 is equal to 60% of the monthly rental (or lease) payment for non-residential properties 
used for the activity, or to 30% in the case of business rental inclusive of properties used 
for the activity; 

 accrues to lessees who experienced a fall in turnover of at least 50% in the reference 
month compared to the same month of the previous year.  

The effectiveness of the measure is subject to authorisation by the European Commission.  

The tax credit is subject to the limits set out in Sections 3.1 and 3.12 of the Temporary State 
Aid Framework.  
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Subject Description 

Tax credit textile, fashion and 
accessories sectors – extension of 
beneficiaries tax year 2021 (article 
3) 

Article 3(3) of Italian Decree Law 4/2022 extended the tax credit provided under Article 48-
bis of Italian Decree Law 34/2020 to new sectors. This credit was reserved: 

 to businesses operating in the textile and fashion, footwear production and leather goods 
industries, (the sectors identified by Italian Ministerial Decree of 27 July 2021); 

 only to the tax year in progress as at 10 March 2020 (2020 for “calendar” taxpayers) and 
the year in progress as at 31 December 2021 (2021 for “calendar” taxpayers); 

 in the amount of 30% of the value of final inventories referred to in Article 92(1) of the 
TUIR (Consolidated Law on Income Tax), exceeding the average of said value recorded in 
the three tax years prior to the year for which the benefit accrued. 

For the tax year in progress as at 31 December 2021, the tax credit referred to in Article 48-bis 
of Italian Decree Law 34/2020 can also be claimed by enterprises engaging in the trade of 
the textile products, fashion, footwear and leather goods, identified by the following ATECO 
codes: 

 47.51 “Retail sale of textile products in specialised stores”; 

 47.71 “Retail sale of clothing in specialised stores”; 

 47.72 “Retail sale of footwear and leather goods in specialised stores”. 

Tax credit for advertising 
campaigns and sponsorships in 
sports companies and associations 
– extension (article 9) 

The tax credit for investments in advertising campaigns and sponsorships in sports companies 
and associations referred to in Article 81 of Italian Decree Law 104/2020 has been extended 
to investments in advertising made between 1 January 2022 and 31 March 2022. 

The credit in question: 

 accrues in the amount of 50% of the investments made (this percentage may be reviewed 
if there are insufficient resources for the applications received); 

 can only be used to offset tax owed, after an application has been sent to the Department 
of Sport; 

 accrues for investments of no less than EUR 10,000 in companies with revenues, for the 
2019 tax year, of between EUR 150,000 and EUR 15 million. 
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Subject Description 

Tax credit for “4.0” investments with 
ecological transition goals (article 
10) 

With regard to the investments included in the NRRP (National Recovery and Resilience 
Plan), intended to achieve ecological transition goals, identified by a subsequent decree of the 
Ministry of Economic Development, the tax credit is granted in the amount of 5% of the cost 
for the share of the investments exceeding 10 million and up to a maximum of EUR 50 million. 

Tax credit for “energy intensive” 
enterprises (article 15) 

In order to limit the impacts of the energy cost increase, a tax credit equal to 20% of the costs 
incurred for the energy component purchased and actually used in the first quarter 2022 is 
granted to electricity intensive businesses, whose costs per kWh of the electricity component, 
calculated on the basis of the average of the last quarter 2021, net of taxes and other costs, 
experienced an increase in the cost per kWh in excess of 30% relating to the same period in 
2019. 

The benefit can be combined with other subsidies granted for the same costs, provided that 
that the combined amount does not exceed the cost incurred. 

The tax credit can be used to offset tax owed (the limits referred to in Article 1(53) of Italian 
Law 244/2007 and Article 34 of Italian Law 388/2000 do not apply) and does not form part 
of the corporate income (IRES/IRAP). 
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Subject Description 

Provisions on state aid (article 27)  

Article 27(1) amends Article 54 of Italian Decree Law 34/2020, assimilating the new ceilings 
set by the European Commission in the sixth amendment of the Temporary Framework, 
published on 18 November 2021. After the sixth amendment was published, the following limits 
were raised: 

 the limit on limited amounts of aid (Section 3.1), from EUR 1.8 to 2,3 million; 

 the limit on the aid referred to in Section 3.12 of the Temporary Framework, from 10 to 12 
million. This aid is intended to cover the fixed costs not covered by revenue for enterprises 
badly hit by the crisis stemming from the pandemic, with losses in turnover equal to at 
least 30% in the eligible period (between 1 March 2020 and 30 June 2022) compared to 
the same period in 2019. 
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